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	INSTITUTE OF SPACE TECHNOLOGY



IST/AUCTION/03
11-Oct-2018

Subject: 	TENDER FOR AUCTION OF MISCELLANEOUS SCRAP ITEMS LAYING AT IST


Dear Sir,
	IST invites quotations in sealed envelope from reputable Scrap Merchants for auction of subject items lying at IST on “AS IS & WHERE IS BASIS”. 
These Scrap Lots can be inspected at the locations mentioned there in as per schedule given against each auction (Annex-A).

	 

		 1.
	Material :
	Misc. Scrap Material

	 2.
	Inspection Schedule:
	From 11 Oct to 26 Oct, 2018 during office hours except Saturday & Sunday.

	 3.
	Place of Auction :
	Institute of Space Technology, Near Rawat Toll Plaza, Islamabad Highway, Islamabad.

	 4.
	Bid Security:
	10% of total quoted value in the form of CDR/ DD in favor of IST-Islamabad. No cheques and no cash will be acceptable.

	 5.
	Date of Auction:
	26-Oct-2018

	 6.
	Bids Receiving Time:
	11:00 am

	 7.
	Tender Opening Time:
	11.30 am

	 8.
	The scrap items are to be disposed off at maximum possible rates.

	 9.
	The scrap lots will be auctioned on “As is & where is Basis”. 

	 10.
	100% amount will be deposited by the successful bidder within 05 (Five) working days after the issuance of letter of acceptance along with 17% GST (if applicable) of the total bid value. All taxes as per Govt. rules will be charged as per actual. Your offer must include all taxes. All applicable Government Taxes shall be borne by the successful bidders. 
The successful bidder will be required to lift the material immediately within 10 days after deposition of complete amount.

	 11.
	If for any reason (not due to fault of successful bidder) the successful bidder is not allowed to lift the auctioned scrap material and the amount will be refunded. 

	 12.
	In case the successful bidder fails to lift the scrap material within 30 working days either in full or part thereof, he shall be liable to pay storage charges to IST @ 2% per day on the total bid value until such time the site is cleared to the entire satisfaction of IST. 

	 13.
	The successful bidder will be responsible for collection/lifting of above mentioned material from our respective premises. All expenses incurred in connection with deploying labor for handling, lifting, removal, loading and transportation of respective lot material shall be borne by the successful bidder. Weighing cost of material will also be borne by the successful bidder.

	 14.
	Other than the material described in the each lot, if any other material found in any of the  Lot, the same material will be treated as property of IST and the bidder shall not be permitted to lift that item / items.

	 15.
	If successful bidder intends to nominate his representative for lifting the material against the lot purchased by him, he should authorize that representative through an authority letter addressed to Director (Admin). If such authority is considered satisfactory the permission will be accorded accordingly. However in case of any accident or profit / loss the bidder himself will be responsible. He will not claim any damage in this regard from IST. 

	 16.
	The successful bidder shall provide the proper safety to their labor while dismantling / lifting the scrap. Any accident /incident in this regard will be the responsibility of the bidder. 

	 17.
	The successful bidder should provide correct & complete postal address, Telephone No. & Mobile No. So that if any letter is sent to him on his available address the same may not returned due to wrong address. In this connection, he will be held responsible and no excuse will be accepted. 

	 18.
	Bid Security of bidders will be returned back after finalization of tender.

	 19.
	Offers received late will not be entertained.

	 20.
	If for any reason the office remains closed on the date of opening of the tenders, the tender will be opened on the next working day at the same time and place.

	 21.
	IST employees cannot participate directly or indirectly in the auction. 

	 22.
	IST reserves the right to reject any or all the bids as per rules.















ANNEX-A

[bookmark: _GoBack]Description Of SCRAP
 


		LOT #
	Description
	Lying At
	Approximate Quantity
	Mode of Disposal
	Quoted Price

	1
	Iron Scrap
	IST
	Lot
	Auction By Weight
	

	2
	MISC Furniture Scrap
	
	Lot
	Auction By Lot
	

	3
	Plastic Scrap
	
	Lot
	Auction By Lot
	

	4
	Computer Accessories  
	
	Lot
	Auction By Lot
	

	5
	Electrical Accessories
	
	Lot
	Auction By Lot
	

	6
	Tyres
	
	66
	Auction By Numbers
	

	7
	Batteries
	
	51Nos
	Auction By Number
	

	8
	Electronic Accessories
	
	Lot
	Auction By Lot
	







Undertaking:

I/We, agree with the terms/conditions of tender inquiry. We have carefully read the terms and conditions mentioned in tender documents. We accept all these conditions.

Company full address		:					
Contact Person			:					
E-mail				:	 				
Cell #				:					


Signature				:					



(To be Printed On Company’s Letterhead)



										
 Assistant Director (Proc)
Institute of Space Technology, Islamabad Highway, Near CDA Toll Plaza, Islamabad
Phone No 051-9075415, 9075475 Fax No 051-9273310
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